
1617-1623 CAHUENGA BLVD. HOLLYWOOD 

 

 

 

The subject property is comprised of an 8,250 SqFt parcel with LAC4 zoning, with a 15,000 SqFt two-

story commercial mixed-use building. Originally built in 1922, the building is currently occupied by two 

retail tenants at street level, and a hotel tenant on the second level. 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 



Upside Opportunity 

 

BUY 

• Asking price was $8 million. 

• Closed escrow at $5.8 million. 

• Seller agreed to carry $4.8 million. 

• This is a 15,000 sq ft structure with 21 room hotel, upstairs along with 2 bars down 

stairs and an art gallery. 
 

FIX 

• The idea is to increase rents from $1.15 a sq ft in prime Hollywood to market value of 

$4 a sqft. 

 

SELL 

• Projections is to sell property after stabilization which will take place in 5 years at the 

time of lease termination. 

• At a 4.5% cap rate the value of the property will be $12 million which gives us a 6x 

equity multiple. This is equivalent to 100% cash on cash returns annually for the next 6 

years. 


